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see a big boost under the new tax law. The Republican tax bill, which took effect in the
early hours of January 1, slashed corporate and individual tax rates and gave
companies a one-time tax cut of $1.5 trillion. The legislation also boosted the
individual state and local tax deduction (SALT) to $10,000, up from $1,000. The new
law is set to give the U.S. energy industry an estimated windfall of $138 billion over
the next decade. That means an industry that has seen revenue decline in recent years
could earn an additional $138 billion in the next 10 years if the tax bill is fully
implemented. Those estimates are projected in a new report from the Institute on
Taxation and Economic Policy, a left-leaning think tank. The report says that the
biggest win for the energy sector will come from reduced taxes for the oil and gas
industry. A summary of the report released by the Institute said "oil and gas companies
are expected to reap a windfall of $70.9 billion over the next decade, thanks to the tax
cuts passed by the House and Senate in December. The new taxes on oil and gas
corporations are expected to fall, thanks to the repeal of [the] 30 percent capital gains
rate and the lower corporate income tax rate. The effective tax rate for major oil
companies is likely to fall from 24 percent in 2017 to 10.9 percent in 2026." The
Republican tax overhaul specifically called for cutting the tax rate on the oil and gas
industry to 28 percent. The report also notes
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